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INTRODUCTION
Radigan Carter is an individual investor who has spent ten years working on five continents in the
military, private sector, and government. He has extensive experience leading large multinational
teams in the Middle East, Central Asia, and Africa. His current focus is combining his love of history,
global trends, and his first-hand experience overseas in an effort to advance his goals of building
generational wealth, living well, and helping others make themselves and their communities
stronger during a time of great change. He has a civil engineering degree from a military college,
an investigator of the year award as the case agent on a yearlong undercover buy/bust operation
breaking up an international fraud ring, and earned a heroism award for his leadership and actions
during a Taliban attack in Afghanistan.

WHY DO I CARE?
If you’ve been listening to the podcast for the last few months, you will have probably picked up on
the fact that I’ve been wrestling with many emotions as we’ve moved up through the election and
past the inauguration into the start of a new presidential administration. I’ve tried to understand why
I’ve been feeling some combination of anxiety, sadness, nervousness, distress, and sometimes
even, anger. The anxiety and nervousness come from the evolving threat that I feel emanating from
our broken society and which is evidenced by not only the assault on the capital, but by the larger
forces that have led us to this moment. Rather than making an effort to bring the country together,
our media institutions and talking heads find every opportunity to tear it apart. The narratives used
to explain the discord in our society are always structured to demonize one particular voting block
over another. Likewise, our regulators continue to turn a blind eye to the systemic build-up of risk
happening in financial markets. The recent run-up of bitcoin is the ultimate reflection of our broken

1

capital markets. People have such little faith in government that they would rather put their money
into an asset that burns enormous sums of electricity just to process 3 to 7 transactions per second
than to leave it in government bonds or in their bank accounts. And this brings us to a further
observation, which has to do with the generational divide that we are currently experiencing and
which cuts much deeper than any political fissure currently afflicting the country. Once again, we
can turn to Bitcoin for answers here as well.
In my conversation with Grant Williams and Ben Hunt I made the case that the popularity and
success of Bitcoin was about much more than just money. Granted, money is an essential part of
what has made it so popular, but the sense of belonging and purpose that its mission inspires is
arguable more important. “Man shall not live by bread alone,” answers Jesus in Matthew 4:4, “but
by every word that proceeds from the mouth of God.” Not only is this true, that people need more
than physical sustenance to feed their souls, but they also crave belonging and something to look
up to that is greater than themselves. If religion or the state does not give them that sense of
belonging and purpose they will seek it out and they will find it in the most peculiar places. “It has
been said that when human beings stop believing in God they believe in nothing,” said the famous
Christian journalist, intellectual and fervent anti-communist Malcolm Muggeridge. “The truth is
much worse: they believe in anything.”
And is it any wonder that my generation has found its God in a faceless computer database with
the carbon footprint of a small nation, and which promises riches and a seat on a dwindling set of
lifeboats destined for Elysium or the metaverse? Millennials and Zoomers feel totally and
completely betrayed by their parents’ generation whose lives and peak income generating years
coincided with the greatest period of financial excess in American history and whose 401K’s and
retirement accounts are being goosed by a Federal Reserve that is utterly determined to prevent
even a modest decline in the value of the assets they have spent a lifetime accumulating by
offloading the costs of their interventions onto the next generation. Those who are in their 30’s and
20’s see what is happening and they have refused to resign themselves to it. What began as an
idealistic vision to remake the global financial system as a peer-to-peer, censorless, and sound
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monetary network has become, out of necessity, a wealth transfer mechanism for Millennials and
Zoomers who are duly indignant at a system that structurally disadvantages them at the expense
of their parents.
My concern is that the country is radicalizing faster than most of us are prepared to imagine and
that the tools of hyperconnectivity and scale that the 21st century has provided will serve as the
reactant for a cocktail of political terrorism and domestic insurgency. I’m concerned that an alliance
of America’s geostrategic competitors, mainly Iran, Russia, and China, will seek to exacerbate
these internal dynamics through coordinate campaigns of disinformation, cyber strikes & intrusions,
financial warfare, and conventional attacks on America’s allies and possibly, on us.
Today’s conversation is meant to explore all of these themes with someone whose own life
experiences also intersect with these forces. I can’t remember the last time that I read someone’s
work that resonated so deeply with my heart. Radigan mixes romantic visions of the orient with
carnage and suffering, and somehow derives from that a path forward. He is also wise, and this is
the rarest of qualities indeed. I am so excited to speak with him.

TIMELINE:
-- Graduated May 1998
-- Did farm and construction work for a year 1998-1999
-- Navy 1999-2003, Forward deployed on a cruiser, homeported out of Yokosuka, Japan with
multiple deployments including Operation Iraqi Freedom I, launched tomahawks into Iraq during
the invasion, boarded ships in the Persian Gulf looking for high value individuals, did anti-piracy
operations in Strait of Malacca, and took small arms fire from Chinese destroyers during one
deployment in the South China Sea.
-- Military college from 2003-2007, failed 19 math and engineering classes, had to take every
session of summer school, but just didn't quit
-- Qatar 2008-2012, built natural gas support facilities, slept on the floor of my office some nights,
worked 100hr weeks to pay off $60k in student loans
-- 2012, became a federal agent
-- 2012-2014, New York Field Office, ended up being a case agent on a yearlong undercover buy
bust operation
-- 2015-2016, Afghanistan as the special agent
in charge of an outlying camp with 300 private
military contractors, this is where Taliban hit us
with the massive truck bomb, and earned a
heroism award.
-- 2016, medevac from attack
-- 2016-2017, Another year in Afghanistan
-- 2017-2018, Year in Sudan dealing with
several riots and protests in lead up to coup
after I left.
-- June 2018, resigned from government
service. Have been traveling, visiting friends
and family that I haven't seen in years, and
deciding the next direction to go.
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BACKGROUND QUESTIONS:
Upbringing — Radigan, you and I have spent
almost three hours on a single call where you
walked me through some of your own life
experiences and your thoughts about life, society,
politics, national security, and investing. And yet,
we only scratched the surface. Q: What was your
life like before you got into the military? Q: Where
did you grow up? Q: What was your upbringing
like?
Into the Forge — Q: What compelled you to enter
the military after graduating high-school? Q: Why
did you choose the Navy? Q: What was that initial
experience like? Q: Where were you stationed? Q:
What was your role? Q: What were some of your
most memorable moments during those early
deployments between 1999-2003?
Military College — Q: What made you want to go back to school and obtain an engineering degree
in military college? Q: What did that experience teach you? Q: What did you learn about yourself
that you didn’t know before? Q: How did that experience change you?
Qatar — Q: Why did you choose to go work in Qatar after finishing college beside the fact that
there were clearly opportunities there for ambitious engineers since construction was growing so
rapidly?
Federal Agent — Q: What can you tell me about your time working as a federal agent? Q: What
did that experience teach you? Q: What did you learn about fraud?
Afghanistan — Q: What caused you to go back to Afghanistan? Q: In what capacity did you return
there?
End of the World — Q: Can you tell me about what happened in Afghanistan and how you and
your camp were attacked? Q: What was the fallout of that attack? Q: How did you react to it and
confront its consequences? Q: What motivated you during that time other than your professional
responsibilities?
Medevac — Q: Can you tell about your experience coming back to the United States for treatment?
Q: What were/are the symptoms you were dealing with as a result of being in that truck bomb
explosion?
Back to Afghanistan — Q: What caused you to return to Afghanistan? Q: In what capacity did
you return there?
North Africa — Q: What caused you to head to Sudan? Q: In what capacity did you go there? Q:
What finally compelled you to leave service? Q: What has been your journey since?

EVOLUTION ABROAD:
Reading — Q: During your time abroad, what books did you read and what podcasts did you listen
to? Q: Why did you choose to study and learn about the things that you sought after?
Cryptocurrency — Q: How did you learn about Bitcoin and cryptocurrency? Q: What drew you to
this space? Q: Was it the anarcho-libertarianism or something more?
Mission — You have said that “living without a mission is no life at all.” You have also said to “be
very careful who you share that you have a mission with. Most won’t understand and it will scare
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them.” And that if you try to explain your life’s
motivations and your mission to “someone who
has no desire to leave the city walls and adopt
a mission in life, they will attack you because
they would never survive outside the safety of
their artificial first world. Don’t just ignore these
people, cut them out from your life completely.”
Q: How important is having a mission to you?
Q: When was the first time that you really felt
that you had a mission in life? Q: How did that
change you? Q: What do you think separates
those with a mission from those without one?
Self-Reliance — Q: How important is selfreliance to you? Q: What does that mean in
practice?
Quiet Professional — The writings and practices of Rob Shaul seem to be very much aligned with
your own life philosophy, especially his expansive notion of what it means to be a “quiet
professional.” Q: What does being a “quite professional” mean to you? Q: What are the steps that
lead one down this path from learning to internalize the work ethic to becoming a craftsman who
takes not only pride in his work, but joy at the details?
Death — Q: What is your relationship to death? Q: How did your service abroad inform your
relationship to your own mortality?
Integrity — Q: What is integrity to you? Q: Do you think most people know, most of the time what
the “right” thing to do is? Q: Is our character made as a result of our decisions or is it predetermined?
Courage — Q: What is courage? Q: Is courage something that people are born with or is it
something that we cultivate by engaging with the things that frighten us?
Heart vs. Head — Q: How do you make decisions? Q: How do you separate your emotions from
your reason and is there a time and place for each of these to take precedence?
Measure Your Life — Q: How do you measure the value of your life?
Value-add — Where do you think you add the most value as an investor or as a quiet professional?

EVOLUTION ABROAD:
Generational Divide — Q: What is your view on the generational dynamics of Western society
and how important do you think these are in informing the world we are moving into today?
Domestic Terrorism — Q: Are you concerned by what you are seeing in our politics and by scenes
like those at the Capitol or the Democratic Party offices in Portland? Q: How bad could this get?
Social Media — Q: What is your view of social media? Q: What role should the government play
in regulating these companies?
Geopolitics — I’d like us to discuss geopolitics at length with you today. Q: How do you see the
world geopolitically and what is the future going to look like for America, Europe, and the rest of the
world?
Tyrannical Government — Q: In trusting our government with the power to protect us from foreign
enemies, how much do we open ourselves up to being dominated by our own leaders?
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QUOTES:
Sitting in a room with ten grey bearded village elders, their weathered faces carefully blank, I was
being schooled on the 2,200 year old similarities between US warfighting doctrine and Alexander
the Great. — Radigan Carter
Realizing I needed to expand my view of time and events, I started reading Meditations. Why
Meditations? It roughly matched the timeframe the Afghans were using for their view of events, and
I didn’t want to read a biography from a modern historian who had never lived the reality that is
Afghanistan. Marcus Aurelius dealt with the same issues I was struggling with two millennia later.
— Radigan Carter
Rolling up the door on my storage unit, it was strange looking at things that used to be important to
me, a thin layer of dust coating old dreams of a different version of me. After happily living with so
little, where the best part of the day was the first cup of coffee in the morning stillness, silently
watching the shadows yield to daylight across the snow covered Hindu Kush, I rolled the door back
down, called an estate sale company, and sold almost everything I owned. Didn’t know what I was
searching for, and if you had asked me, I wouldn’t have been able to articulate it besides saying,
“not this.” — Radigan Carter
I started wondering what I wanted to do with the rest of my life. — Radigan Carter
In Khartoum I applied the same relentless focus I had applied to studying Taliban tactics to learning
macroeconomics, geopolitics, investing, and trading. I had my new mission. — Radigan Carter
There is a lot of overlap from working overseas to the world of finance. Similar to the dangers
overseas, in markets no one keeps me safe but myself. It always comes down to emotional control,
clear decision-making, and risk management. — Radigan Carter
I’m intense, and have sought this solace, but until my 40’s thought it would come when I’d reached
an “acceptable” level of personal accomplishment. Only when I let that go and put the mission, and
others, first, have I begun to realize a budding sense of peace. — Rob Shaul
It’s not about you. Accept, understand and embrace this. It’s liberating. — Rob Shaul
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It’s easy to think that more choices = more
freedom, but in practice this is not the case.
Lots of choices can muddle things up, be
emotionally draining, disperse attention
and burn unnecessary energy. — Rob
Shaul
Few selfish, self-absorbed people are
happy. It just takes too much energy. —
Rob Shaul
Many serve for acknowledgement and
ambition. These aren’t Quiet Professionals.
— Rob Shaul
Few are born this way. Most grow into this
type of service to the mission. — Rob Shaul
Quiet professionals are “happy grinders.” There’s an understanding that huge leaps forward are
few and fleeting, and most advancement is evolutionary. Keep grinding, keep improving, keep
learning, have patience, and improvement is steady. Daily small steps forward lead to big gains
over time. Stop looking for shortcuts and get to work on becoming a true craftsman. There is a
three step path for “grinders.” First is expectation. You are supposed to work hard. Organizational
culture, family, or peers expect it. You do the work, but it’s not an internalized ethic. You resent it
some, and the expectation that pushes you relentlessly forward, is also a weighty burden on your
shoulders. You look around at others who don’t work as hard, still get rewarded/acknowledged,
and feel injustice. But you bite your tongue and keep grinding. Next comes pride. Resentment is
gone and you’ve come to be identified as a “hard worker.” This makes you proud and you grind
with tenacity ... push, push, push ... to meet your own expectations and fulfill your hard working
reputation. Production is great, but there’s an edge to it. You work hard out of pride. It’s about you,
not the work. Finally ... craft. Every occupation has potential for craftsmanship, and once you make
this transition in yours, the work blossoms in richness and fulfillment and unending learning. Tiny
details, small tasks – no longer annoyances, but gifts. With each comes the opportunity for small
improvement and a smile-inducing success for the craft of it alone. You pursue perfection knowing
you’ll never reach it, and happy about that. Reaching perfection would stop the journey, and the
journey is everything. You don’t want the learning to end. You used to resent those who didn’t work
as hard. Now you ache for them – because of what they are missing. They work with gritted teeth.
You work with a full heart. — Rob Shaul
The difference between being miserable at 70, and content at 70, is wisdom. But wisdom isn’t
experienced; it doesn’t just happen. Everyone has “experience.” Not everyone has “wisdom.”
Wisdom takes work. Here is an initial “to do” list: 1) Learn from your mistakes. This takes
uncomfortable reflection, clear-eyed self-examination, acknowledgment of responsibility, and
perhaps, some penance. Even harder ... an acted-on commitment to do it differently, next time. 2)
Forgive. Others first – so much energy is wasted on meaningless slights ... and yourself, second.
Forgive not only of the wrongs you’ve done to others, the big mistakes you’ve made, but also those
decisions which were followed by deep regret. Regret is wasted spirit. Forgive yourself, and move
on. 3) Embrace death. Not only the final lights out, but also the diminished capacity that comes
before. Fully accepting your aging and mortality will crystalize that time is precious, and cause you
to spend what you have on the truly important commitments and relationships. It will help you do
the most difficult of all things – truly live in the present and count your blessings. 4) Be tolerant.
Artificial hang-ups about people, places, culture, change, whatever, crumble under the scrutiny of
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wisdom. The wisest amongst us are also the most tolerant, most resilient and most adaptable. They
understand what is important – and minor differences amongst us, aren’t. 5) Detach from
expectations. Living based on what others think or expect is an artificial burden. Shed it, and spend
your limited time in the way you feel is most beneficial to yourself and others. 6) Be humble. You
are not owed anything. You’re not special. Life is not fair. The universe is immense and time infinite
and you are simply, insignificant. So let ... it ... go. Roll up your sleeves, brighten your smile, do
your job, be responsible and live your life. Humility and humor are brothers, and together offer a
path to solace. On humility .... I’m not sure which comes first ... the hard life lessons which squeeze
it out of you, or the wisdom which hopefully evolves and teaches you that you’re nothing special,
thus making you humble. Regardless, humor lubricates the process. For whatever reason,
everything in life is hard, and at some point, you’ll find you can’t help but smile at difficulty’s arrival,
rather than be surprised and upset. Ultimately the spiritual weight of self-righteousness begins to
lift, making room for solace to elbow in. — Rob Shaul
Most of life is fairly simple and direct. Ninety-nine percent of the time we know what the “right” thing
to do is. Our overthinking minds and selfish selves will try to confuse things with rationalization, but
we know deep down what is right. It’s the doing it that is hard. Quiet professionals push away the
rationalization and focus on the hard truths with clear eyes. They identify the right action and do it.
— Rob Shaul
Ninety-five percent of day-to-day decisions we make don’t matter: what to wear, what car to drive,
what music to listen to, where to eat lunch. etc. However, 5 percent do matter, and are significant.
These are focused around safety, health, relationships, and work. — Rob Shaul
“Big” decisions pit our “hearts” (emotions) versus our “minds” (objective thought) and we go round
and round in endless decision loops. “My heart wants me to be an actor, but my head says I should
avoid poverty and become a banker.” “My heart tells me to marry Billy, but my head says I’d be
more secure with John.” Another element often present in these big decisions, somewhere between
the heart and the head, is integrity. Sometimes this is moral integrity in the classic sense. In other
decisions, it is keeping integrity to the person you really are or want to be. — Rob Shaul
(1) If you know what you are doing now is wrong. Stop doing it, even if you don’t have something
else lined up to take its place. (2) Not making a decision, is a decision. (3) Deciding against integrity
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always comes with a significant, painful
cost. (4) If integrity isn’t an issue, and it
comes down to your “Head” vs. your
“Heart,” always go with your Heart. (5)
Don’t artificially limited your options. (6)
Set a decision deadline, and stick to it. —
Rob Shaul
In this, I take Aristotle’s guidance to heart.
The more often you decide with integrity –
even small day-to-day decisions, the
easier it becomes. The goal is not moral
perfection, but constant improvement.
When you mess up, see it clearly, own up
to it, examine why, and aim to do better
next time. Personal integrity – in terms of
who you are or want to be, is much
murkier and the two – (1) who you are,
and (2) who you want to be, can be different. — Rob Shaul
See if there is a disconnect between who you say you want to be and who you actually are…work
to make sure your ladder is up against the right wall. We often put a lot of effort into a journey only
to find out when we get there it’s not really where we want to be. — Rob Shaul
Have I ever truly made a difference to others? Do others enjoy being around me in tough times
because I maintain composure and am good humored? Do I inspire the men I lead and have I
earned their loyalty? Compared to being able to answer those questions about yourself, a new
fancy car, house, a watch, likes on Instagram are nothing more than circus trinkets left on the
ground after the show of life is over, to be swept up with the elephant shit before they turn the lights
off. None of those things which people are told to chase as a mark of success in the first world are
worthy of comparison to the feeling of meeting a friend after the fighting is over, standing in the
smoking rubble, and clasping forearms with him, seeing his smile in the dark. Two bearded dudes
standing strong, dead enemy laying on the ground, with 3”x5” red, white, and blue IR American
flags on the front of their plates laughing in the middle of destruction. Living the absolute pinnacle
life can offer. Once you experience this in some form, a person really doesn’t need much in life to
be happy, and you slowly realize what an illusion most of what is constantly sold in the first world
as being needed to lead a good life really is - little more than trinkets sold as external solutions to
fill the void of internal doubt. — Radigan Carter
I will say the great things about overseas work is it takes the fear of trying something new away.
You don’t have to go get blown up or shot at regularly to replicate this ability. Just pick something
which scares you of physical harm and go do it. — Radigan Carter
Overseas I had a mission and people that mattered to me, the price of failure was measured in
lives, the highs of success made you feel like a Titan walking the earth, and unlike the first world,
decisions had consequences because there was no safety net to save you besides our own actions.
Very similar to generational wealth and family offices. When you’re in charge of your own money
and looking 100 years into the future, your decisions have consequences for everyone and there
is no safety net. You either keep growing wealth, or are the generation that loses it all. This is why
generational wealth building is the best mission, there is no end to it, can never be taken away,
provides freedom for you and your family, and you succeed or fail by what you do, no one else. —
Radigan Carter
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After having had a great mission, and going to living a life without one after being blown up for a
bit, I can tell you living without a mission is no life at all. — Radigan Carter
I can only imagine what Astronauts feel like walking the earth knowing they’ll never again ride a
rocket or glimpse the earth and moon from the blackness of space. How do you live on the earth
to never walk amongst the stars with the memory? — Radigan Carter
Be very careful who you share that you have a mission with. Most won’t understand and it will scare
them. You are now out of time with this world, living by the old ways where honor, respect, and
trust are sought out, difficulty and challenges recognized as opportunities disguised as hardship,
gratification is delayed, with wisdom and knowledge sought by reading the words of other
Patriarchs long dead who successfully navigated this world and built wealth till they sailed to the
land beyond the sun. We walk amongst those who just want to be normal, seek instant gratification,
stare in their phones at fake outrage, have no standards, are inwardly ugly and outwardly
miserable, forgetting what they were meant to do on this earth. We are not the same as them. Our
world is one of strength, freedom, responsibility, and building beauty with vibrant colors. Theirs is
a grey haze, because without standards there is no beauty, everything is the same, no one is
responsible, only decay, negativity, and ugliness in the form of a full Amazon basket of things they
don’t need, tacos from UberEats, and wearing their fat sweatpants while watching Netflix for 6
hours a night. It is the siren song of self-destruction. Remember the strong never explain to the
weak. This is a path that everyone must find and start to walk on their own, and like the merchants
of old traveling the Gobi desert with silk, you find like-minded people where others don’t dare travel,
who like you, left the walled safety of Xinjiang behind, wrapped their shamag around their face, and
setting out into the blowing sand said I may die, but I won’t quit. If you try to explain what this is to
someone who has no desire to leave the city walls and adopt a mission in life, they will attack you
because they would never survive outside the safety of their artificial first world. Don’t just ignore
these people, cut them out from your life completely. — Radigan Carter
If you quit, you will be like a mariner cutting away his sails, losing direction, starting to drift in the
storm of life, towards the rocks and the siren song of self-destruction, becoming a danger not just
to yourself but to everyone who counts on you to get them safely through this life. This is what the
first world wants, they want us weak, they are afraid of the strong. — Radigan Carter
At the end of this commute you get a meaningless apology from the same girl every day who hates
her life because she’s serving coffee with a degree and $60k in student debt since no one ever did
her the favor to tell her that following her passion in college only made colleges money. So every
morning she misspells Radigan on a coffee cup on purpose as her way of rebelling against a system
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that lied to her before she goes home and
strips for strangers on OnlyFans and hates
herself a little bit more each day. But it’s fine,
you still have to sit in another meaningless
meeting led by people who can’t do 10
pullups, who hate confrontation, and
somehow think they have power over people.
Does that sound like freedom to anyone?
That’s the other option if you don’t embrace
the mission of building wealth. — Radigan
Carter
Our ancestors didn’t cross the land bridge
tracking mammoths, set sail off the maps of
the known world, or set out across the Gobi
on caravans carrying silk from Xinjiang just so we could sit and watch Netflix, eat UberEats and
make Jeff Bezos richer. — Radigan Carter
Find your mission, fully embrace it, unfurl the sails and point to the horizon. May it bring you much
happiness, adventure, and success for the rest of your life through discipline, overcoming doubt,
the pain of failure, the humility of learning, and the highest highs of success as you live at the
pinnacle of life. — Radigan Carter
Few places are more fascinating than the vast stretch of country which make up the Silk Road.
From the streets of Istanbul, watching ships transit the Bosporus while smoking double apple in the
apple shisha, through Iraq and Iran, to swimming in Lake Issyk Kul, which according to Kyrgyz lore
formed from tears Alexander the Great cried over the death of a beloved general, and even further
east, through the Gobi desert, into China itself. You can feel the longevity of history in this part of
the world, ancient and fascinating, like anything in life is still possible, and new adventures still wait.
By comparison, Europe feels newer and tame, and America like just assembled IKEA furniture. —
Radigan Carter
The problem with most investors and economists is they aren’t geopolitical or military strategists,
and vice versa. I think this is where I add the most value, since have years of experience overseas
in military, private sector, and security and also
like investing and macroeconomics. — Radigan
Carter
If I had lived my entire life under seven decades
of prosperity, never been to war, was wealthy, old,
out of shape, and sitting in a heated seat at
Davos, I wouldn’t be thrilled about the world order
changing either. — Radigan Carter
Today, as the major economies of the world are
the most leveraged they have ever been and
need the global system of trade across oceans to
continue to work perfectly more than ever before,
the world’s only superpower is now energy
independent and their deciding voting block will
change from issues that matter to a 70 year old
Baby Boomer to one of a 35 year old millennial in
the next 4-8 years. — Radigan Carter
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Remember when the US smoked Soleimani with a hellfire in January 2020? GenZ was making
World War III TikTok vids using the Avengers like they were walking into a recruiting station for
going to war with Iran, and what did oil do? Nothing. — Radigan Carter
The upcoming US election brings into clarity how the US electorate is also changing and most
seem unaware the drastic effect that will have for the world, which means there are risks most
people aren’t accounting for since they don’t see them. In another four years, eight at the most, the
issues which will decide US elections skips a generation. No longer will Baby Boomers decide what
is important, and it will never be Generation X, the role of the only superpower will be decided by a
40 year old Millennial that doesn’t even remember the Berlin Wall, doesn’t understand the vastness
of the ocean their $1,000 iPhone has to cross to reach them, and is more concerned about not
being able to pay off their student loans while feeling they lost the American generational lottery
getting stuck with the Great Financial Crisis, the Wuhan Flu, and housing prices that are out of sight
because oh yeah, the 40-year bull market in bonds is over because the Fed has interest rates
pegged to zero to protect Baby Boomers. — Radigan Carter
While the US is turning further inward along generational issues, everywhere else in the world,
along the geopolitical fault lines of the globe, regional powers are emerging from their 70 year
slumber under US hegemony, forced to by the realization the US no longer needs to maintain global
stability for its own economic might. The US is not only energy independent, but will be the largest
exporter of natural gas to the world in 2024 and its only military rival, the USSR, died thirty years
ago. — Radigan Carter
Ask someone what a carrier strike group is, how many there are, what Fleets have geographic
responsibility, how global logistics works to maintain constant force projection capability, where the
straits are that naturally restrict shipping and percent of world oil supply that transits those straits
and to whom, and most have no idea. Just like most people don’t care how the Uber app was built.
They just want to be able to push a button on their phone and have an uber show up in five minutes.
— Radigan Carter
This Presidential election will be one of the last the Baby Boomers decide, if not the last, and when
that happens, things will shift suddenly and everyone will scream what happened, despite it just
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being math and obvious from a long ways off.
Within 4-8 years the issues important to the largest
voting bloc of the world’s only superpower will
swing from a 70 year old Baby Boomer with a paid
off mortgage who remembers doing duck and
cover drills in elementary school to a 34 year old
Millennial who lives in an apartment because he
can’t afford a $500k house, thinks spandex being
woven into men’s jeans is brilliant (it is - no more
squats in dressing rooms to test the fit), and gets
$75 haircuts and beard trims next to the Pilates
studio because it’s great for daygame with women.
This is not about left or right, this is about a
massive generational gap in global events that
shaped our reality and bank account balances. —
Radigan Carter
Hey, news flash, the only reason an industrialized
China exists is because the United States allows it
to exist. — Radigan Carter
All these issues are just echos of events that
happened decades ago when Boomers were in
their prime and they’re desperately trying to hold
onto 1980 in 2020. They honestly don’t understand why the world is moving away from the global
order that has made life so good for them and cannot understand why millennials could care less
about it falling apart. — Radigan Carter
It is really hard to care about things half a world away when you can’t even afford to move out of
your apartment, much less pay off the $100k in student loan debt. None of this is a surprise if you
are a millennial or GenZ, but try explaining to your parents how after almost two decades of war,
the worst economic jobs market since the Great Depression, seeing their parents’ generation give
themselves bailouts that priced them out of the housing market, then be decimated again by a
pandemic why you don’t have much trust in institutions or interest in things going on half a world
away. — Radigan Carter
But the goal of elected officials is to keep populations at the point where the mental math still says
it is better to be miserable under the current system than risk complete systemic unrest. That is the
math politicians and central bankers do. Not whether printing massive amounts of money are going
to drive people into poverty. They don’t care about that, and being angry about it does zero good,
you are missing the bigger picture. The only math that matters is keeping the system together more
or less to avoid systemic risk. If they have to run the country into debt, shutdown oil exports, have
the inflation rate go to 10%, give everyone individual accounts at the Federal Reserve with a gold
debit card, none of that matters. The only math that matters for politicians and bankers is avoiding
social unrest turning to systemic risk that leads to them, their power, and wealth being unsafe. —
Radigan Carter
It is interesting reading it now, after having two years to heal and focus on myself, can still feel the
pain, but like all pain if you let it, is now leading to growth. — Radigan Carter
I wanted to keep it to look back on in the future, remember how this journey of building wealth and
living well started, and so the generations that follow understand the responsibility they carry.
Whatever wealth I turn over to them, it started as blood money, paid in full for all the violence,
13

chaos, pain, loss, and betrayal that swirled around us like competing fates overseas and if they
don’t lead a virtuous life and continue to build good things with it, then they waste the sacrifice of
those that were there to make their lives possible. — Radigan Carter
This is deeply personal, the origin story of taking responsibility for myself and my own finances. At
the time I thought I was walking away, but now realize while hurt, I was never walking away, only
continuing forward to something better, I just couldn’t see it at the moment. — Radigan Carter
I don’t know what others are going through, but I do know if you keep working through, even when
the years are hard and burdens you carry so heavy it feels like you can’t breathe as they crush you
from the inside, if you let it and don’t turn towards resentment, but instead step out into the
unknown, that pain will fuel growth. — Radigan Carter
I couldn’t have asked for a better supervisor to work for here in Africa. However after a year here,
I fully appreciate what I am now missing every day. I miss the men I worked around in Afghanistan
who wouldn’t want to do anything else for a living. The sunrise over the Hindu Kush with a hot cup
of coffee in the morning, and embracing the unknown. The hard work and no excuses, having to
be brutally honest and see the world for how it is in order to win and not how people want it to be.
— Radigan Carter
After that, being back at a traditional office in government now, I feel like I am living life in black and
white after experiencing life in high definition color. I feel like I am wasting my life. It is hard to
explain, but I need to try because it is pivotal to my decision to leave. What I want to chase in life
is no longer compatible with staying here because this career no longer offers me something to
look up to. — Radigan Carter
The main concern of leadership when one of my men was stabbed two months ago by an ISISinspired terrorist was if his $10,000 hospital bill would be seen as an unauthorized commitment by
HQ and if leadership would be personally responsible for the bill. That was their first priority, not for
the members of the team who shot the attacker that was stabbing their friend to death and then
provided life-saving first aid while they rushed him to the hospital. Or for the injured man who has
served the United States of America faithfully for eight years, is married with three kids and his wife
pregnant with their fourth. No one in leadership has visited him in the hospital to ask how he is
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doing after three surgeries or
coping with the fact he has lost his
profession forever when the
attackers’ blade damaged his right
arm beyond repair and is now
worried about how he will provide
for his family. This is not America,
there is no long-term disability for
being maimed by terrorists. And
this is not an isolated event. I have
found the lack of leadership and
morality systemic throughout this
organization. — Radigan Carter
Bureaucrats do not care about me,
or any of my men, and it is not
personal. It is just how the system works. I am not owed anything by anyone, and can only depend
on myself and those around me. If I do not like this, then it is time to leave. — Radigan Carter
I was abandoned in a Marriott hotel room like a broken toy after years of faithful service, listening
to the hum of the air conditioner, and feeling utterly alone, betrayed, scared, and foolish for all the
sacrifices I had made to end up there while dealing with a brain injury that the neurologists told me
could get worse and one more blast could kill me. — Radigan Carter
I wasn’t just scared because I had a brain injury the neurologists told me could get worse, I wasn’t
just scared because my short term memory was having problems, I was silently terrified I was going
to lose my profession, and no one knew it looking at me. All they saw was a big, tough bearded
dude who they told was worrying about nothing. — Radigan Carter
I returned to Afghanistan for a second tour and started paying off my medical bills. My entire world
view had been shattered, not by the enemy, but by my own leadership and government. — Radigan
Carter
I want to find the same way of life I had when I was drinking coffee and watching the sun come up
over the Hindu Kush, living life in full color, knowing I am exactly where I want and need to be. —
Radigan Carter
Honestly think zooming out, trying to stay balanced on the portfolio is how I want to ensure my own
long term success, but have noticed it is not easy, takes an almost emotional toll and self-discipline
to do it, which is likely why most don’t. It is hard to take responsibility for your own portfolio
construction, looking at investments as pieces of a larger holistic portfolio and takes what used to
be exciting (market news, Fed response, studying macro trends) and largely makes it almost
boring. It was disconcerting at first, realizing to be balanced it was ok not to have an opinion on
everything, and then realizing really there wasn’t much that made a difference, and I was better off
focusing on making money and allocating that capital correctly. That is when the genius of the
balance and the long view of this approach really became evident. — Radigan Carter
The middle path is definitely not for those who are unsure of themselves. — Radigan Carter
Have been thinking more about gold, and instead of holding it physically, have been looking at the
benefits of offshore storage, so not only is it working as an investment in the portfolio, but it is also
hedges me against geopolitical risk by having asset physically stored in a different hemisphere, if I
do this, will write an article on the details in the Fortress. — Radigan Carter
15

Imagine for a moment, instead of two western powers battling for dominance and trade, where
aristocrats and military commanders on both sides learned military doctrine originating from chess,
a game of feints, blocks, retreats, direct attack, and sacrifices, one side instead was steeped in the
Chinese way of war, or total warfare, which is taught in the game of go. In go, you win by
surrounding your opponent and leaving him without a move, the point is control, then attacking
weak points, not to kill them in conflict, but slowly building pressure to deny your opponent the
ability to gain territory or influence until they have no moves left. What would this struggle for power
in the 16th century look like if the Spanish were schooled in the eastern art of total warfare, where
attacking economic, political, and social parts of their enemy are legitimate moves in war? This new
Spanish doctrine would have applied pressure to England’s economy, politics, and society until
England was too fractured to use their naval power, effectively neutralizing a superior military force
by removing the will to fight from their society before they even knew they were at war. — Radigan
Carter
The proud English fleet cannot play their game of chess because England has no more moves left
socially in the game of total war which was waged silently against them. The English corsairs sail
for home, their empire and unparalleled naval force broken from within without a cannon shot being
fired and the new game of New World domination under the crushing oppression of the Spanish
crown dawns. Welcome to warfare in the 21st century. — Radigan Carter
Personally, I don’t think risk management fits into an equation, or an excel spreadsheet, and I would
never be comfortable letting someone else do it for me. The real world is grey and mercurial,
constantly shifting and the weight of managing risks in life is supposed to be heavy, that is the
entire point of leadership and being personally responsible for yourself. — Radigan Carter
The 8 billion people on the planet can’t make it without us. I’m not saying it is right, I’m not saying
it is fair, and I’m not saying you have to do anything different than you are doing. I’m just saying I’m
not cool sitting in a lifeboat while I watch people lose. — Radigan Carter
I loved bitcoin for years, and I think it was because to me it was digital isolationism. I had lived a
life of service and been betrayed. But I’m over it and ready to move forward again. No worries if
you aren’t ready and want to stay in the boat, I get it, and I’m not judging. Take the time you need.
— Radigan Carter
So in a way, it is like bitcoin is the exact asset that wall street needs, and if China decides to channel
internal unrest outwards, then bitcoin will be a good target to use to hurt the global power. —
Radigan Carter
I could be completely wrong and maybe bitcoin is
not a target, but I know if I was given the mission
of finding a target which had the potential to
cause massive systemic disruption to the enemy,
it would be worth studying because you are
attacking the one thing that people believe in who
chose to opt out instead of radicalizing within
society. If you can damage bitcoin, you would not
just be ruining financially those who chose to opt
out, you would be driving them right into the arms
of the radical portions of their populations to
further destabilize society and politics. In effect, it
would be a way for the CCP to gain the external
space needed as their enemies turn inwards. —
Radigan Carter
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“It is not death that a man should fear, but he should fear never beginning to live.” ― Marcus
Aurelius, Meditations
“Do not act as if you were going to live ten thousand years. Death hangs over you. While you live,
while it is in your power, be good.” ― Marcus Aurelius
“Perfection of character is this: to live each day as if it were your last, without frenzy, without apathy,
without pretense.” ― Marcus Aurelius, Meditations
“Do not act as if you had ten thousand years to throw away. Death stands at your elbow. Be good
for something while you live and it is in your power.” ― Marcus Aurelius, Meditations
“Death smiles at us all; all we can do is smile back.” ― Marcus Aurelius
“Death is a release from the impressions of the senses, and from desires that make us their
puppets, and from the vagaries of the mind, and from the hard service of the flesh.” ― Marcus
Aurelius, Meditations
“Don’t let yourself forget how many doctors have died, furrowing their brows over how many
deathbeds. How many astrologers, after pompous forecasts about others’ ends. How many
philosophers, after endless disquisitions on death and immortality. How many warriors, after
inflicting thousands of casualties themselves. How many tyrants, after abusing the power of life and
death atrociously, as if they were themselves immortal. How many whole cities have met their end:
Helike, Pompeii, Herculaneum, and countless others. And all the ones you know yourself, one after
another. One who laid out another for burial, and was buried himself, and then the man who buried
him - all in the same short space of time. In short, know this: Human lives are brief and trivial.
Yesterday a blob of semen; tomorrow embalming fluid, ash. To pass through this brief life as nature
demands. To give it up without complaint. Like an olive that ripens and falls. Praising its mother,
thanking the tree it grew on.” ― Marcus Aurelius, Meditations
The time of a man's life is as a point; the substance of it ever flowing, the sense obscure; and the
whole composition of the body tending to corruption. His soul is restless, fortune uncertain, and
fame doubtful; to be brief, as a stream so are all things belonging to the body; as a dream, or as a
smoke, so are all that belong unto the soul. Our life is a warfare, and a mere pilgrimage. Fame after
life is no better than oblivion. What is it then that will adhere and follow? Only one thing, philosophy.
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And philosophy doth consist in this,
for a man to preserve that spirit which
is within him, from all manner of
contumelies and injuries, and above
all pains or pleasures; never to do
anything either rashly, or feignedly, or
hypocritically: only to depend from
himself, and his own proper actions:
all things that happen unto him to
embrace contentedly, as coming from
Him from whom he himself also
came; and above all things, with all
meekness and a calm cheerfulness,
to expect death, as being nothing else
but the resolution of those elements,
of which every creature is composed.
And if the elements themselves suffer
nothing by their perpetual conversion
of one into another, that dissolution, and alteration, which is so common unto all, why should it be
feared by any? Is not this according to nature? But nothing that is according to nature can be evil.”
― Marcus Aurelius, Meditations
“We look back on history, and what do we see? Empires rising and falling; revolutions and counterrevolutions succeeding one another; wealth accumulating and wealth dispersed; one nation
dominant and then another. As Shakespeare’s King Lear puts it, “the rise and fall of great ones that
ebb and flow with the moon.” In one lifetime I’ve seen my fellow countrymen ruling over a quarter
of the world, and the great majority of them convinced – in the words of what is still a favorite song
– that God has made them mighty and will make them mightier yet. I’ve heard a crazed Austrian
announce the establishment of a German Reich that was to last for a thousand years; an Italian
clown report that the calendar will begin again with his assumption of power; a murderous Georgian
brigand in the Kremlin acclaimed by the intellectual elite as wiser than Solomon, more enlightened
than Ashoka, more humane than Marcus Aurelius. I’ve seen America wealthier than all the rest of
the world put together; and with the superiority of weaponry that would have enabled Americans,
had they so wished, to outdo an Alexander or a Julius Caesar in the range and scale of conquest.
All in one little lifetime – gone with the wind: England now part of an island off the coast of Europe,
threatened with further dismemberment; Hitler and Mussolini seen as buffoons; Stalin a sinister
name in the regime he helped to found and dominated totally for three decades; Americans haunted
by fears of running out of the precious fluid that keeps their motorways
roaring and the smog settling, by memories of a disastrous military
campaign in Vietnam, and the windmills of Watergate. Can this
really be what life is about – this worldwide soap opera going on
from century to century, from era to era, as old discarded sets
and props litter the earth? Surely not. Was it to provide a location
for so repetitive and ribald a production as this that the universe
was created and man, or homo sapiens as he likes to call himself
– heaven knows why – came into existence? I can’t believe it. If
this were all, then the cynics, the hedonists, and the suicides are
right: the most we can hope for from life is amusement, gratification
of our senses, and death. But it is not all.” ― Malcolm Muggeridge
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